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Close your bank account! Reserve, founders 
of the world's first money market fund, is 
proud to announce the world's first FDIC 
insured money market account with free, 
unlimited, no minimum checking. 

The Reserve Insured Deposits Accoun^ 

- high interest (4.26% as oj a/6/97) 

- free, unlimited, nd minimum checking 

- free payee capture 

- VISA Gold Check Card tpith <% cash back ($iO annual fee) 

- JCTM access at over 250,000 locations worldwide(no fee from Reserve) 

- Internet access for account and yield information 

- Home banking via Reserves web site 

- J5,ooo minimum opening balance 

Call Up The Reserves today at 800-637-1700 

www.reservefunds.com 
It pays to keep money in Reserve. 


Free Trial 

The Pragmatic Investor® 

the only weekly newsletter covering variable annuities 

Among the variable annuities we follow. „(thm are more) 

Best of Amaica • Fidelity Retirement Reserves 
Franklin Valoemark * Vanguard No-Load 
Putnam Ca|^ Manage- • Tbe Guardian Investor 
IDS American Express • The Hartford Director 
American Slundia « Lincote Benefit Life Investm Select 

£ach week you receive current infonnation and Fccommendations on 
what sub-accounts to buy, hold and seil. We are your only source for this 
timely, precise information. We are right on the ikitton and we should im- 
prove your results immediately. Call or write for a free trial today! 

ThePm^maticIrwestor ^ Toll free 1-800-359-7770 

PO Boic 24 C 24 Los Angeles, C A 90024 
Fax (510) 472-7^ 
Check our web site http://www.praginaticsnewsIetterxom 
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agers to nm their portfolios at 
turnover rates than mutual funds 
out affecting shareholders, says 
fCellett, vice president of markei 
for MIMLIC. This can especially 
efit growth fund managers looking 
stocks with the most momentum. 

However, Roger Honour, lead 
ager for MontQoinary Growth, says 


Free Annuity Guide 


Get ei thm basks and ins and ouKr^ 
these lax defanvd fund equivalenls. 
Mutual Rm» o» 80CM42-9000. 

runs his fund and his annuities 1 
the same way. In fact, portfoH 
turnover has declined recently, 
the names are the same, we just 1 
more cash in the annuities," he i 
"because they were hit with big 
demptions last spring." 

-Gregi 


Fund I.Q. "Risk" 


Role the (bilowing in order of ris 
(1 ) Siock funds, (2) Treasury I 
funds, (3) Junk bond funds.. 



aty pUD inHWKprt mn jo|pbuB i 
puoq 9ifi p Xi^onb iqptto oiji jou&f «iy puo 
puo^ wjt Ji6uo| 'ofu pjmmb o sy *M|ai | 
ui 9fu o 01 ocuodtai w X|djoi{t uoo mou 

mjo Xm{| Mnoosq <pun} puoq ifuni lan^ 
•jouj JS) apnpny tptxx) Ajntemi 'a 
9if tn ing iftu ttpon luoot^uStt Xijoo 'n 
Qpnifl |»aims«iAiii.uDty-CT« X(| poniii 'tpuoq 

puoq ]|unl.uo(ft J^PpM auo ipuf^ puoq / 
03Kf t% 'jOMAMOii 'Ckitfudjnf «Joui Xdu $ 
'X3|drkD|uoc) o fO tuoA0 a(|| ut 1 

*y p«7| f \jQ fpuaptAip ttjopq (swofui ptioq >0od M 
'ajouuatiijfvj 9Doj>*o uo 'smmi xmb uom mi 


tta\ tpnui ajo spur^ puoc) ifunf qajq ia|^ 
ipofi puo fip^[|px{t jonpu ajo cpuf^ puoq ]| 
spuoq i|urd •AMm X|uaQp|stuj sjoffaAu* go fa 1 
•9^41 -puoq ifunf 'puoq Ximnug^ 'jpon . £ ' 
XfAisa tt jSMsuo {Dtp puo 'jaMSUO iiffiki stfi |iO Q^jo 
auo uaufi fsa) foifi jMMfs uapooj 9umi6Dui pi' 
9 u oyfa|i jno tng Xsoo ct 41 OaMUO >woui| fi 
'9unao |Q -euiti fu{) wo Xso* uo roA BuiaiB ftjaMi 

32 MUTUAL FUNDS • OCTOBER t997 


Best Available Copy 


